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INVESTMENT SUMMARY 

OFFERED BY 
 

MORRIS PIHA REAL ESTATE SERVICES 
 

BILLY POLL, CCIM, ASSOCIATE BROKER 
DEAN ALTARAS, CCIM, SENIOR VICE PRESIDENT 

 
CO-LISTED WITH 

 

BENJAMIN CHOTZEN, ASSOCIATE BROKER  
GERRARD BEATTIE & KNAPP REALTORS 

 
INTEREST OFFERED 

 
ONE HUNDRED PERCENT — FEE SIMPLE 

 
PURCHASE PRICE 

 
$685,000 

 
 

The 316 NE 45th property is a fantastic residential/commercial development site          
located near the commercial core of the Wallingford neighborhood.  The property has 
great visibility and access and on NE 45th Street, the major east-west thoroughfare     
between Wallingford and the University District.  Zoned NC3P-40, this property can be 
developed into multi-family, retail, office or a variety of mixed uses. 
 
The 316 NE 45th property offers the investor or user an opportunity to acquire a          
high-quality, extremely well located retail, office, or multi-family development site in 
one of the most dynamic and desirable markets in the Puget Sound region.  Overall, 
the location of the 316 NE 45th property is sufficient in all significant respects to support 
its long-term integrity and viability.  
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GENERAL AREA DESCRIPTION 

Wallingford is a neighborhood in north central Seattle, Washington, named after John Noble Wallingford 
( died 1913). The QFC supermarket at the corner of N 45th Street and Wallingford Avenue N may be          
regarded as the center of the neighborhood; its large WALLINGFORD neon sign is made in part from letters in 
the old FOOD GIANT sign that adorned QFC's predecessor for decades. 

John Noble Wallingford was a major local landowner and real estate speculator; at one time his holdings 
included most of what is now Wallingford and extended north as far as Green Lake. He travelled considera-
bly up and down the West Coast of the United States and lived for a time in Alaska, but Seattle in general, 
and the neighborhood now named after him in particular, remained his major place of investment. 

Wallingford's business district extends along N 45th Street from Stone Way N in the west to Sunnyside Avenue 
N in the east and features many small shops, two banks, a pharmacy, a few taverns and bars, the two Guild 
45th movie theaters, the Wallingford Center (the former Interlake Elementary School, now turned into shops 
and apartments), and numerous restaurants (including the original Dick's Drive-In, founded 1954). Nearby, 
just south of N 45th, is the former (Abraham) Lincoln High School, closed in 1981, now used primarily to house 
public high schools "in exile" while their own buildings undergo major renovations.  Just north of N 45th is     
Meridian Park, including the Good Shepherd Center, a former Roman Catholic home for wayward girls, now 
a community center, also home to the Tilth center with urban gardening demo plots. 

Like neighboring Fremont (and, indeed, most Seattle neighborhoods), Wallingford's boundaries are not fixed, 
but they may be thought of as Stone Way N to the west, beyond which is Fremont; Lake Union to the south; 
Interstate 5 to the east, beyond which is the University District; and Woodland Park and NE 60th St. to the 
north, beyond which is Green Lake. The secondary concentration of mostly retail businesses on N 55th Street 
near Meridian Avenue is known variously as Tangletown or Meridian and considered by some to be outside 
of Wallingford proper.  

Gas Works Park on Lake Union is on a peninsula that juts into Lake Union from Wallingford just south of the 
Burke-Gilman Trail. To the northwest of Wallingford is Woodland Park, featuring the Woodland Park Zoo and a 
rose garden. 

Annual events in the neighborhood include the Wallingford Wurst Festival and the What's Cookin' in Walling-
ford food festival, as well as the Family Fourth fireworks show every Independence Day at Gas Works Park. 
The annual Wallingford Kiddie Parade is run in summer on 45th Street. 
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EXECUTIVE SUMMARY 

Price:  $685,000 
 
Address:  324 NE 45th Street 
   Seattle, Washington 98105 
 
County:  King 
 
Lot Size:  5,720 SF 
 
Access:  45th Street, 4th Avenue, and a back alley 
 
Parcel No.: 1890000155 
  
Zoning:  NC3P-40 
 
Utilities:  All major public utilities are available to the site  
    at the street 



NE 45TH STREET DEVELOPMENT SITE 
316 NE 45TH STREET, SEATTLE, WA 

 

The information contained herein, while not guaranteed, has been secured from sources Morris Piha Real Estates Services believes to be reliable and is considered the most current and correct data available.  
Prospective purchaser (or lessee) should verify all such information on their own behalf or have information verified by their attorney, accountant or business advisor. 

MORRIS PIHA REAL ESTATE SERVICES 
14100 SE 36TH STREET, STE 200 

BELLEVUE, WA 98006 
425-643-8400 

WWW.MPIHA.COM 

FOR MORE INFORMATION CONTACT 
BILLY POLL, CCIM 
Direct:       425.974.4232 
Cell:           206-853-8556 
bpoll@mpiha.com 

DEAN ALTARAS, CCIM 
Direct:       425.974.4232  
Cell :          425-417-7158 

daltaras@mpiha.com 

CO-LISTED WITH 
BENJAMIN CHOTZEN 
GERARD, BEATTIE & KNAPP 
Direct:       206-322-8940 
Cell :          206-948-3208 
 

PROPERTY PROFILE 



NE 45TH STREET DEVELOPMENT SITE 
316 NE 45TH STREET, SEATTLE, WA 

 

The information contained herein, while not guaranteed, has been secured from sources Morris Piha Real Estates Services believes to be reliable and is considered the most current and correct data available.  
Prospective purchaser (or lessee) should verify all such information on their own behalf or have information verified by their attorney, accountant or business advisor. 

MORRIS PIHA REAL ESTATE SERVICES 
14100 SE 36TH STREET, STE 200 

BELLEVUE, WA 98006 
425-643-8400 

WWW.MPIHA.COM 

FOR MORE INFORMATION CONTACT 
BILLY POLL, CCIM 
Direct:       425.974.4232 
Cell:           206-853-8556 
bpoll@mpiha.com 

DEAN ALTARAS, CCIM 
Direct:       425.974.4232  
Cell :          425-417-7158 

daltaras@mpiha.com 

CO-LISTED WITH 
BENJAMIN CHOTZEN 
GERARD, BEATTIE & KNAPP 
Direct:       206-322-8940 
Cell :          206-948-3208 
 

PROPERTY PROFILE 



NE 45TH STREET DEVELOPMENT SITE 
316 NE 45TH STREET, SEATTLE, WA 

 

The information contained herein, while not guaranteed, has been secured from sources Morris Piha Real Estates Services believes to be reliable and is considered the most current and correct data available.  
Prospective purchaser (or lessee) should verify all such information on their own behalf or have information verified by their attorney, accountant or business advisor. 

MORRIS PIHA REAL ESTATE SERVICES 
14100 SE 36TH STREET, STE 200 

BELLEVUE, WA 98006 
425-643-8400 

WWW.MPIHA.COM 

FOR MORE INFORMATION CONTACT 
BILLY POLL, CCIM 
Direct:       425.974.4232 
Cell:           206-853-8556 
bpoll@mpiha.com 

DEAN ALTARAS, CCIM 
Direct:       425.974.4232  
Cell :          425-417-7158 

daltaras@mpiha.com 

CO-LISTED WITH 
BENJAMIN CHOTZEN 
GERARD, BEATTIE & KNAPP 
Direct:       206-322-8940 
Cell :          206-948-3208 
 

DEMOGRAPHICS 



NE 45TH STREET DEVELOPMENT SITE 
316 NE 45TH STREET, SEATTLE, WA 

 

The information contained herein, while not guaranteed, has been secured from sources Morris Piha Real Estates Services believes to be reliable and is considered the most current and correct data available.  
Prospective purchaser (or lessee) should verify all such information on their own behalf or have information verified by their attorney, accountant or business advisor. 

MORRIS PIHA REAL ESTATE SERVICES 
14100 SE 36TH STREET, STE 200 

BELLEVUE, WA 98006 
425-643-8400 

WWW.MPIHA.COM 

FOR MORE INFORMATION CONTACT 
BILLY POLL, CCIM 
Direct:       425.974.4232 
Cell:           206-853-8556 
bpoll@mpiha.com 

DEAN ALTARAS, CCIM 
Direct:       425.974.4232  
Cell :          425-417-7158 

daltaras@mpiha.com 

CO-LISTED WITH 
BENJAMIN CHOTZEN 
GERARD, BEATTIE & KNAPP 
Direct:       206-322-8940 
Cell :          206-948-3208 
 

DEMOGRAPHICS 



NE 45TH STREET DEVELOPMENT SITE 
316 NE 45TH STREET, SEATTLE, WA 

 

The information contained herein, while not guaranteed, has been secured from sources Morris Piha Real Estates Services believes to be reliable and is considered the most current and correct data available.  
Prospective purchaser (or lessee) should verify all such information on their own behalf or have information verified by their attorney, accountant or business advisor. 

MORRIS PIHA REAL ESTATE SERVICES 
14100 SE 36TH STREET, STE 200 

BELLEVUE, WA 98006 
425-643-8400 

WWW.MPIHA.COM 

FOR MORE INFORMATION CONTACT 
BILLY POLL, CCIM 
Direct:       425.974.4232 
Cell:           206-853-8556 
bpoll@mpiha.com 

DEAN ALTARAS, CCIM 
Direct:       425.974.4232  
Cell :          425-417-7158 

daltaras@mpiha.com 

CO-LISTED WITH 
BENJAMIN CHOTZEN 
GERARD, BEATTIE & KNAPP 
Direct:       206-322-8940 
Cell :          206-948-3208 
 

DEMOGRAPHICS 



NE 45TH STREET DEVELOPMENT SITE 
316 NE 45TH STREET, SEATTLE, WA 

 

The information contained herein, while not guaranteed, has been secured from sources Morris Piha Real Estates Services believes to be reliable and is considered the most current and correct data available.  
Prospective purchaser (or lessee) should verify all such information on their own behalf or have information verified by their attorney, accountant or business advisor. 

MORRIS PIHA REAL ESTATE SERVICES 
14100 SE 36TH STREET, STE 200 

BELLEVUE, WA 98006 
425-643-8400 

WWW.MPIHA.COM 

FOR MORE INFORMATION CONTACT 
BILLY POLL, CCIM 
Direct:       425.974.4232 
Cell:           206-853-8556 
bpoll@mpiha.com 

DEAN ALTARAS, CCIM 
Direct:       425.974.4232  
Cell :          425-417-7158 

daltaras@mpiha.com 

CO-LISTED WITH 
BENJAMIN CHOTZEN 
GERARD, BEATTIE & KNAPP 
Direct:       206-322-8940 
Cell :          206-948-3208 
 

DEMOGRAPHICS 



NE 45TH STREET DEVELOPMENT SITE 
316 NE 45TH STREET, SEATTLE, WA 

 

The information contained herein, while not guaranteed, has been secured from sources Morris Piha Real Estates Services believes to be reliable and is considered the most current and correct data available.  
Prospective purchaser (or lessee) should verify all such information on their own behalf or have information verified by their attorney, accountant or business advisor. 

MORRIS PIHA REAL ESTATE SERVICES 
14100 SE 36TH STREET, STE 200 

BELLEVUE, WA 98006 
425-643-8400 

WWW.MPIHA.COM 

FOR MORE INFORMATION CONTACT 
BILLY POLL, CCIM 
Direct:       425.974.4232 
Cell:           206-853-8556 
bpoll@mpiha.com 

DEAN ALTARAS, CCIM 
Direct:       425.974.4232  
Cell :          425-417-7158 

daltaras@mpiha.com 

CO-LISTED WITH 
BENJAMIN CHOTZEN 
GERARD, BEATTIE & KNAPP 
Direct:       206-322-8940 
Cell :          206-948-3208 
 

LEGAL DESCRIPTION 

 
Parcel Number:  1890000155 
 
BLK 2 LOT 4 DANIELS UNIVERSITY GROVE LESS POR FOR ALLEY PER DEED  
REC # 20080227001204 
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